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Impact corona virus on the Global Economy: Reality and Challenges
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Abstract:

This study aims to discuss the most prominent economic eftects of the Corona virus on the
global economy and the extent of its reflection at the level of Arab economies, by studying the
reality of the challenges of facing the negative eftects of the covid-19 virus on the global and Arab
economy and the most prominent financial incentive packages to face its repercussions in various
economic sectors through studying The case of Arab countries. To achieve the aim of the study,

we focused on the nature of the covid-19 Corona crisis and its impact on the expectations of

global economic growth that were possible before the crisis by international institutions, and the
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presentation and analysis of the economic impact before - during / after the spread of the Corona
virus at the level of various economic sectors in the Arab countries, we got to know the most
important Encouraging factors to confront the negative effects of the Corona virus by presenting
the most important challenges and requirements to face the negative eftects of the Corona virus
on the level of Arab economies. The study concluded that the economic impact during / after the
spread of the Corona virus at the level of Arab countries was highly negative in many economic
sectors, the most important of them; The oil sector for countries whose economy depends on oil
revenues, and the tourism sector in Arab countries whose economy depends on tourism as the
major closures at the level of the aviation sector have affected transportation and merchandise
trade, and the negative impact strength of the Corona virus has been accompanied by the impact
of various other economic sectors; The banking sector, financial markets, and the public financial
sector, and despite the incentive financial packages provided by Arab countries to these economic
sectors, the efforts remain modest in terms of good planning. The study recommends the necessity
of setting measures and intensifying the efforts and policies adopted as a future horizon to confront
the changes in the Arab economies and the orientation towards the digital economy that depends
on digital globalization, and to ensure the balance of the oil market, especially for the Arab oil-
exporting countries belonging to the Organization of Petroleum Exporting Countries, with the
alert of non-oil-exporting Arab countries Which depends on tourism to face the crisis by
investing in agricultural lands and virtual tourism.

Keywords: Economic Cirisis, Great Lockdown, World Economy, Arab economy,

supply/demand, Corana virus Covid-19.
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